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) RUHL] Q LHODMRQV H DMAEHVE HHQ $ X\WWADAD DQG ,QGLD %RVK VKDUHG VKLV DV &RP SUHKHQWYH 6 WDVIAJ LE 3 DWQHUKLS
MQFH ERVIK Z HUIH SDUMRI ViKH %4VIMK ( P SILH %RWK DUH P HP EHW/ Rl VMH &RP P RQZ HDOK RI 1 DURQV 7KH\ DOR
VKDUIH SROAFDO HFRQRP LE VHFEXUW @QJ XDODQG VSRWAQJ VIHV $V D UHVXAVRI %UMIK FRERQIVDMRQ FUFNHWKDV
HP HW HG DV D WIRQJ FXOXUWOFRQQHFVIRQ EHVE HHQ VIKH VZ R QDVIRQV DV Z HIDDV VIKH ( QJ @K @QIXDIH 0 Lavy
FRRSHUDVMRQ EHVE HHQ $ X\WDAID DQG , QGLD LOFOXGHV VIKH UHI XMUNRLOWQDYDCH HIFMH $ 86,1 " ( ;
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3 URUWR

3 URUVR FRRQVDVIRQ Rl $ XVADID VIKHUH L HYLGHQFH RI DQFLHOWP LJ UDVIRQ Rl ,QGLDQV VR $ X\VADID DUIRXQG VR

\HDW/ DJR EDVHG RQ ' 1$ DQG ®QJXDIH GHYHBRSP HQWLQ QDVIVYH ,QGIDQV DQG ,QGLI HQRXV $ X\VIADIDQV
DFFRUGLQJ VIR D UHFHQWAXG\

3RWV

7KHVHV EHVE HHQ $ X\WDAD DQG ,QGLD WRUMG LP P HGLDWA® |RARZ LQJ ( XURSHDQ VHWBP HQWRI $ XVADAID LQ

2 Q VIKH IRXQGLQJ RI H SHQDOFR®Q\ RI 1 HZ 6RXWK : D®N DOWDGH VR DQG ILRP VIKH FR&RQ\ Z DV FRQWR@G E\
VKKH YdUVAK ( DWNQGID &RP SDQ\  DOKRXJ K WKLV Z DVZ LGHO IRXWAG $ Q HDUD \KLS EXLONQ ,QGID ILRP  &DEXWD VIKH
QHZ ® WHQDP HG 6\ GQH\ &RYH Z DVP DIRRQHG Z WK IW FDUR Rl IXP  RIl 7DVP DQID DQG WKH FUHZ  LOFOXGLQJ
,QGLDQ MDY/ P DGH D MRXWDH 1Q &( LOMD® WRZ 1QJ D ®RQJ ERDWDQG VKHQ D RQJ WHN ILRP  7D\WP DQID VR
6\ GOH Z VK RQ® RQH ,QGLDQ DQG VE R %4IMIK VDLARWY VXWVQJ

7KH: HWALD $ X\WDADQ VRZ Q RI $ X\ADAG HW 1V D SRUP DOWDX Z RUG QDP HG DIVUS$ X\VADID DQG ,QGLD
0 DQJD®RWH FIW LV SUHVHOWMOQ ERWK ,QGLD DQG $ XVADAID 0 DQJD&RWH . DUQDVIND 0 DQJDE&RWH 9LFVRUD 0 DQJ DRWH
7DVP DQID DQG 0 DQID®H 4 XHHQVDQG $ XWADADQ VRZ QV Rl &HWYDOQWA 1 RWKDP SVRQ DQG 0 DGXWD HW

Z HUH XVHG | RUEWHHGLQJ FDYD@ KRUHV IRUVIKH %80VAK ,QGIDQ $ P \ GXUQJ VIKH @WA VK FHQUXU  7KH KRUHVZ HH
XVHG LQVKH 1 RUK :  HVA) LRQVHU3 LIRYIQFH QRZ 3 DNWIDQ

,Q VKH HDWD® FR®QHV ,QGIDQV Z HIH EWRXJ KWWR $ XVMDAID DV @ERXWHY DQG GRP HWIF Z RINHWY/ Z MK P LJ UIDVMRQ
EHQJ FXURIABIG DIVIMU IHGHIDMRQ * WDGXDOP LJWDWMRQ GXUQJ ViKH @WAU\ HDW/ RI VKH : KIVA $ XWADAD SRAF \VDZ
Z RINHW/P RYIQJ VR $ XVADAID HVSHFID@ GXUQJ SHURGVRI @ERXUWRWIDIH VXFK DVWHG6INKVIQ: RRAQRRAD

$ 1VHU, QGLDQ , QGHS HOGHOFH

$IWIU: RUB: DU,, iKH $ XVADAIDQ JRYHUWDP HOWRI %HQ &KL M VXSSRUMG WH LOGHSHQGHQFH RI ,QGID ILRP VIKH
%dIVAK ( P SLLH VIR DFWDV D [LRQMHUDI DIQWWFRP P XQIWP  / DVAU XQGHUS5 REHUAD HQ] LHV $ X\MADAD VXSSRUMG ViKH
DGP MRQ Rl ,QGLD DV D 5 HSXEQF VR VKH &RP P RQZ HDOK 1 DURQV ,Q 0 HQJ LHV EHFDP H VIKH | LIS XVADIDQ
3UP HO LQIWHUVR YIMWQGID Z KHUH KH P HWZ IViK WiH * RYHUDRU* HQHUDOR K DNUDYDUWALS DRI RS DADFK DULDQG 3UP H
0 LOIAMU- DZ DKDUDOL HKWX $V SDUARI ViKH &RE&RP ER 3@Q P DQ\ ,QGLDQ WXGHQW Z HUH VSRQVWRUHG VR FRP H DQG
WG\ 1Q $ XWADID LQ ViKH V DQG V (DMQJ Rl IHWMFVIRQV 1Q VIKH @A V\DZ DQ LQFHD\H 1Q QRQ
( XURSHDQ ,QGIDQVP LI UDVQJ VR $ XVWDID HVSHFLD@ SURIHWMRQDY
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